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The trustees present their report and accounts for the year ended 31 March 2016. 

The accounts have been prepared in accordance with Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard for Smaller Entities published on 16/07/14, the Financial Reporting Standard for Smaller 
Entities (FRSSE), and the Companies Act 2006 and applicable regulations. 

Structure, governance and management 
The Wimbledon Community Association (WCA) is a company limited by guarantee. 

The trustees, who are also the directors for the purpose of company law, and who served during the year 
were: 
Mr R Drage 
Mr D Hall 
Mr W Lake 

Trustees are appointed by the existing directors. 

None of the trustees has any beneficial interest in the company. All of the trustees are members of the 
company and guarantee to contribute £25 in the event of a winding up. 

There were no staff employed by the WCA during the year ending 31 March 2016.  However, the trustees did 
recruit a part time Community Development Executive who started work in May 2016. 

Following the disposal of its interest in the St Georges Road site in June 2013 the trustees have put systems 
in place to ensure its assets are protected and to mitigate its exposure to subsequent risks. 

Objectives and activities 
Following the closure of the St Georges Road community centre in 2012 and subsequent transfer of its 
interest in the site in June 2013 the company has been unable to directly provide community facilities since 
then.  Following a series of wide ranging discussions with various interested parties including at the 2014 
AGM, it was agreed that the trustees should develop other ways to support the provision of local community 
space to previous and new user groups including via a new website promoting local community space. 

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities 
the charity should undertake. 

The trustees are mindful of keeping the mix heavily in favour of public benefit and are focussed on supporting 
the provision of new facilities to meet those aims.  Among the objectives of community users are health, 
education, sporting, arts, social and self-help. 
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Achievements and performance 
Following the successful completion of the handover of the old centre to Merton Council in 2013/14 the 
trustees decided to invest a proportion of the available funds via the CCLA in July 2015.  The purpose of this 
is to provide a dividend to support the website and supporting activities. 

An initial version of the new website was demonstrated at the 2015 AGM.  Following constructive feedback 
from that session and various other meetings with community groups the new site was further developed in 
2015/16 and was opened up to the public in September 2016.  We also recruited a new part time employee to 
assist with the development of the site and develop further links with the community.  

The intention of the new website is initially to be a one stop shop for organisations seeking community space 
to let or hire.  We are thankful for the support of the various organisations who have been engaged with us so 
far and welcome any new organisations who wish to join us. 

The trustees believe that this is a useful way with which to promote community facilities in the area and 
maintain its previous legacy. We have continued to engage in a constructive dialogue with Merton Council and 
hope to work with them on future phases of our site.  Trustees have also been mindful of the option to apply 
available resources into physical premises.  At the present time our focus continues to be on the mission to 
support existing community space. 

The WCA supported the original and recent revised submission by Merton Council for Arts Council funding to 
reconfigure part of Wimbledon Library for a new Merton Arts Space and are pleased that this was successful 
and has now been implemented.   Our 2016 AGM will be at the newly configured space. 

The WCA was previously able to facilitate major work with a number of groups before the closure of the old 
centre.  Groups which it has previously supported include the following: adults with learning difficulties; 
homeopathic clinics; martial arts; drama group; music appreciation, current affairs and art for older people; 
WAAFA; Scottish dance; alcoholics anonymous; drink awareness courses; cultural groups; athletics, football 
and Korfball clubs; flower club; women's groups; choir practice; English language courses for overseas 
students; blood donor sessions; local electoral services; fetes; residents associations; Urdu language and 
poetry; wedding and other receptions; first aid courses; animal welfare; ramblers; Bridge; Pythagoreans; flag 
days; and Zumba exercise gatherings.  The WCA is seeking to ensure that it continues to support the 
provision of facilities for as many of these groups as possible. 

Financial review 
Following the closure of the St Georges Road centre in 2012 the WCA  and the disposal of its interest to 
Merton Council in 2013, the trustees decided to invest a significant proportion of those funds (£600,000) via 
the CCLA.  The performance of those funds was affected by the subsequent downturn in the market in 
2015/16 resulting in a reduced valuation at March 2016.  However, the recent upturn in the markets has 
largely recovered the original position as well as enabling us to generate a dividend to support our activities. 

In the short term the WCA does not intend to charge charitable and non-profit organisations supplying space.  
This policy will be kept under review as the website further develops. 

Plans for the future 
With the website now having been launched, the WCA will look to engage with more organisations and move 
onto further phases of its development.  Various ideas are currently being considered including a Community 
Noticeboard. 

We will be reviewing our options concerning alternative physical premises and work where appropriate with 
other interested parties including Merton Council to help deliver our future plans.  As part of that exercise we 
will be looking to update our constitution, trustee profile and membership structure.   
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On behalf of the board of trustees 

Mr R Drage 
Trustee 
Dated: 3 November 2016 
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I report on the accounts of the charity for the year ended 31 March 2016, which are set out on pages 5 to 11. 

Respective responsibilities of trustees and examiner 
The trustees, who are also the directors of Wimbledon Community Association for the purposes of company 
law, are responsible for the preparation of the accounts. The trustees consider that an audit is not required for 
this year under section 144(2) of the Charities Act 2011, the 2011 Act, and that an independent examination is 
needed. 

Having satisfied myself that the charity is not subject to audit under company law and is eligible for 
independent examination, it is my responsibility to: 
(i) examine the accounts under section 145 of the 2011 Act; 
(ii) to follow the procedures laid down in the general Directions given by the Charity Commission under 

section 145(5)(b) of the 2011 Act; and 
(iii) to state whether particular matters have come to my attention. 

Basis of independent examiner's report 
My examination was carried out in accordance with the general Directions given by the Charity Commission. 
An examination includes a review of the accounting records kept by the charity and a comparison of the 
accounts presented with those records. It also includes consideration of any unusual items or disclosures in 
the accounts, and seeking explanations from you as trustees concerning any such matters. The procedures 
undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is 
given as to whether the accounts present a ‘true and fair view’ and the report is limited to those matters set out 
in the statement below. 

Independent examiner's statement 
In connection with my examination, no matter has come to my attention: 
(a) which gives me reasonable cause to believe that in any material respect the requirements: 

(i) to keep accounting records in accordance with section 386 of the Companies Act 2006; and 
(ii) to prepare accounts which accord with the accounting records, comply with the accounting 

requirements of 396 of the Companies Act 2006 and with the methods and principles of the 
Statement of Recommended Practice: Accounting and Reporting by Charities; 

have not been met; or 
(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 

accounts to be reached. 

Frances Wilde FCCA DChA 

Warner Wilde 
Chartered Certified Accountants 
4 Marigold Drive 
Bisley 
Surrey 
GU24 9SF 

Dated: ......................... 
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2016 2015 
Notes £ £ 

Income 
Donations and legacies 2 1,286 - 
Investment income 3 10,964 5,545 
Other income 4 - 334 

Total income 12,250 5,879 

Expenditure 5 
Charitable activities 
Centre and Charity management 6,516 4,569 
Governance costs 569 1,081 

Total expenditure 7,085 5,650 

Net income/(expenditure) before gains/(losses) on investments 5,165 229 

Net gains/(losses) on investment assets (22,274) - 

Net movement in funds (17,109) 229 

Total funds brought forward 733,988 733,759 

Total funds carried forward 716,879 733,988 
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2016 2015 
£ £ 

Gross income 12,250 5,879 
Provision for loss in value of investments below cost (22,274) - 

Total income (10,024) 5,879 

Total expenditure from income funds 7,085 5,650 

Net (expenditure)/income for the year (17,109) 229 

STATEMENT OF RECOGNISED GAINS AND LOSSES 

Net (expenditure)/income for the year (17,109) 229 

(17,109) 229 
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2016 2015 
Notes £ £ £ £ 

Fixed assets 
Investments 10 577,726 - 

Current assets 
Investments 58,675 708,700 
Cash at bank and in hand 90,067 34,877 

Total current assets 148,742 743,577 

Liabilities 
Creditors: amounts falling due within one 
year 11 (9,589) (9,589) 

Net current assets 139,153 733,988 

Total assets less current liabilities 716,879 733,988 

The funds of the charity: 
Unrestricted income funds 716,879 733,988 

716,879 733,988 

Total charity funds 716,879 733,988 

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies 
Act 2006, for the year ended 31 March 2016. No member of the company has deposited a notice, pursuant to 
section 476, requiring an audit of these accounts. 

The directors acknowledge their responsibilities for ensuring that the company keeps accounting records which 
comply with section 386 of the Act and for preparing accounts which give a true and fair view of the state of 
affairs of the company as at the end of the financial year and of its incoming resources and application of 
resources, including its income and expenditure, for the financial year in accordance with the requirements of 
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to 
accounts, so far as applicable to the company. 

These accounts have been prepared in accordance with the special provisions relating to small companies 
within Part 15 of the Companies Act 2006. 

The accounts were approved by the Board on 3 November 2016 

Mr R Drage Mr D Hall 
Trustee Trustee 

Company Registration No. 03825493 
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1 Accounting policies 

1.1 Basis of preparation 
The accounts have been prepared under the historical cost convention modified to include the revaluation 
of certain fixed assets. 

The accounts have been prepared in accordance with Accounting and Reporting by Charities: Statement 
of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard for Smaller Entities published on 16/07/14, the Financial Reporting Standard 
for Smaller Entities (FRSSE), and the Companies Act 2006 and applicable regulations. 

1.2 Incoming resources 
I ncoming resources are recognised when the charity becomes entitled to them. Any income receivable 
relating to goods or services provided after the accounting period is deferred. 

1.3 Resources expended 
L iabilities are recognised when either a legal or constructive obligation exists. 

1.4 Tangible fixed assets and depreciation 
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to 
write off the cost less estimated residual value of each asset over its expected useful life, as follows: 

Fixtures, fittings & equipment 25% Reducing Balance 

1.5 Investments 
Fixed asset investments are stated at market value. 

1.6 Accumulated funds 
Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity. 

Designated funds comprise funds which have been set aside at the discretion of the trustees for specific 
purposes. The purposes and uses of the designated funds are set out in the notes to the accounts. 

2 Donations and legacies 

2016 2015 
£ £ 

Donations and gifts 1,286 - 
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3 Investment income 

2016 2015 
£ £ 

Income from listed investments 9,539 - 
Interest receivable 1,425 5,545 

10,964 5,545 

4 Other incoming resources 

Total Total 
2016 2015 

£ £ 

Other income - 334 

5 Total resources expended 
2016 2015 

£ £ 

Charitable activities 
Centre and Charity management 
Activities undertaken directly - 166 
Support costs 6,516 4,403 

Total 6,516 4,569 

Governance costs 569 1,081 

7,085 5,650 

Governance costs includes an accrual for payments to the accountants of £510 (2015: £500). 

6 Support costs 
2016 2015 

£ £ 

Storage, office and other costs 6,516 4,403 

6,516 4,403 
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7 Governance costs 
2016 2015 

£ £ 
Other governance costs comprise: 
Accountancy Fees 500 510 
AGM 69 70 
Trustees Indemnity - 301 

569 881 

8 Trustees 

None of the trustees (or any persons connected with them) received any remuneration during the year, 
none of them were reimbursed expenses. 

9 Employees 

There were no employees during the year. 

10 Fixed asset investments 

£ 

Market value at 1 April 2015 - 
Acquisitions at cost 600,000 
Change in value in the year (22,274) 

Market value at  31 March 2016 577,726 

Historical cost: 
At 31 March 2016 600,000 

The fixed asset investments comprise of a £600,000 investment during the year in the CCLA Charities 
Investment Fund (Income). 
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11 Creditors: amounts falling due within one year 2016 2015 
£ £ 

Taxes and social security costs 9,079 9,079 
Accruals 510 510 

9,589 9,589 


